Statement

Known per dekatherm natural gas prices are used through the month of November, 2008.
Where known and quantifiable, actual per dekatherm prices for locked-in quantities of gas are
used for all other months. Any remaining volumes not locked-in for price for the months of
December 2008 through February 2009 are based on the NYMEX Futures Closing Prices of
11-3-08. For the period of March 2009 through November 2009, the average price of the
NYMEX Futures Closing Prices of 11-3-08 and the November 2008 Global Insight Forecast
were used. The latest applicable pipeline tariff transportation and fuel charges from specific
basin points have been incorporated into these pricing determinants. Forecasted temperatures for
the period are assumed to be normal (i.e. the forecast incorporates the normal 4,464 degree-day
pattern).
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Philadelphla Gas Works
Levelized Gas Cost Rate
1st Quarter Filing
Filed - January 1, 2009
Formula:
GCR = 88C + GAC - IRC
where:
Demand Commodity
S = Firm Sales (Mcf)
Net Natural Gas Expense $ 73,840,422 $ 512,334,423
. Purchased Electric Expanse $ R 1,023,500
C = Total Applicable GCR Expense $ 73,840,422 $ 513,367,923
S8C=C/5 $ 14403 § 10.0130
'~ RdjusteniEeE T e . e e e
Prior Reconciliation $ 6,670,615 $ {11,095,999)
E = Adjustments to GCR Expenses $ 6,670,615 § {11,095,999)
GAC=E/S $ 01301 § (0.2164)

interraptible Revenue Credit

IRC = Interruptible Revenue Credit/ S

Net Applicable GCR Expenses = C + E - lnterruptible Revenue Credit

GCR = SSC + GAG - IRC

SSC in offect 1/01/09 - $ 13819 § 9.6075
GAC in effect 1/01/08 $ 01248 § {0.2077)
IRC in effect 1/01/09

GCRin effect 1101/09

Recovery Test on:
Firm Sales (Mcf)
= Total Projected Recovery
Compared To
Net Applicable GCR Expenses

= Net Overf{Under) Recovery

Degree Days

Scheduie 1

Total
54,269,089 (Schedule 2)

$ 586,174,845
$ 1,023,500
$ 587,198,345 {Schedule 3)

$ 11.4533
$ {4,425,384)
$ (4,425,384) (Schedule 7}
$ {0.0863)
$ 11,001,737 (Schedule 4a)
$ 0.2148

] 571,771,224

$ 11.1524

10.9894
{0.0828)
{0.2069)
10.7007 (Schedule 9)

@ BN

51,269,089
3§ §71,769,364 (Schedule 8)

$ 671,771,224

$ {1,870) (Schedule 8}

4,464
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INTERRUPTIBLE REVENUE CREDIT
FISCAL YEAR 2009

Fiscal Year 2007 Reconciliation

MONTH

September-07
October
November
December
January-08
February
March

April

May

June

July

August

Fiscal Year 2008 Margin

FY 2008 Act/Est Margin and FY 2007 Reconcitiation
Fiscal Year 2008 Actual Credit

Reconciliation as of August 2008

Fiscal Year 2006 Actual Margin
Fiscal Year 2007 Actual Margin
Fiscal Year 2008 Actual Margin

3 Year Average - FY 2009 Estimated Margin
Reconciliation as of August 2008

Fiscal Year 2009 Interruptible Revenue Credit

Actual
Actual
Actual
Actual
Actual
Actual
Actual
Actual
Actual
Actual
Actual
Actual

o o5

o

¥ e A B

Schedule 4a

{692,770} (Schedule 4bt)

MARGIN

531,778
315,204
1,166,910
1,625,112
1,963,960
1,859,319
1,476,652
494,401
378,291
104,816
121,668
149,245

10,187,353

9,494,583
6,233,125
3,261,459

5,882,878
7,050,602
10,187,353

—

7,740,278
3,261,459

—l—l

11,001,737

{Scheduls 7)

{Schedule 4b)



INTERRUPTIBLE REVENUE CREDIT

FISCAL YEAR 2007 - FINALIZED RECONCILIATION

Fiscal Year 2006 Reconciliation

MONTH

September-06
October
November
December
January-07
February
March

April

May

June

July

August

Fiscal Year 2007 Margin

FY 2007 Actual Margin and FY 2006 Reconciliation
Fiscal Year 2007 Actual Credit

Reconciliation as of August 2007

Actual
Actual
Actual
Actual
Actual
Actual
Actual
Actual
Actual
Actual
Actual
Actual

Actual

$

49 0 LA Lh R 1A A 9 B 0H 0 B

4 A 9

(199,413)

MARGIN

894,803
639,723
701,998
548,712
797,009
1,191,020
746,231
502,955
523,500
183,900
84,049
236,703

—_—

7,050,602

6,851,189
7,543,958

(692,770)

Schedule 4b
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Schedule 5c

FISCAL YEAR 2008
PHILADELPHIA GAS WORKS
INTEREST ON NATURAL GAS REFUNDS

NATURAL GAS INTEREST TIME INTEREST ON
MONTH REFUNDS RATE FACTOR REFUNDS

(9) {10) (11) {13)=(9)"(101°(11)

($) 5
SEPTEMBER 07 0 6% 18112 0
OCTOBER 0 6% 17/12 0
NOVEMBER 0 6% 16/12 0
DECEMBER 0 6% 1512 0
JANUARY 08 0 6% 14112 0
FEBRUARY 0 6% 1312 0
MARCH 0 6% 12/12 0
APRIL 0 8% 11112 0
MAY 465,808 6% 10/12 23,290
JUNE 3,333,333 6% 9/12 150,000
JuLy 3,402,390 6% 812 136,096
AUGUST 3,754,298 6% 7112 131,400

TOTAL 10,955,827 440,786
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Scheduia §

CALCULATION OF RECOVERED CHARGES

1st QUARTER FILING - FILED JANUARY 1, 2009

DECEMBER 2008 - NOVEMBER 2009

100% of Dec. 50% of January  10.6 Months Total

i § T Men | ®

4 f 1
Firm Sales (Mcf) 6602555 | 5175397 | 39491137 | 61,269,089 '

! i

;
GCR ($ / Mch) 1265 @ 1265 - 10.70
Total GCR Projected Recovery (§) 83,540,149 | 65482744 . 422,582811 ! $ 571,605,704
§SPC and Migration Revenue ($) $ 163,650

Total Projected Recovery (§)

$ 571,769,354




Schedule 10

{z209°1%)
{2900'Z%)
{(eZ82°1%)
{e6z£21%)
(ziel'18)
{poLt 13}

(€)-9=(2)
3588195

ze9zaLs
£68L°9L%
P0LL'9)S
1:74 413
yozzZ’8Ls
G991°618

(8)+{p)=(0}
ey
Apowncy
60/10/10

2004018 GZogl$ v0.8'6L% 1759718 LANT IS
1002018 9860°'0 0g08'8Le IZ59ZLS orasINL
2004018 168t°18 ZE56°618 1259718 S0pE L8
2000018 Bl252% 6098°61% 178978 8018
100408 1525778 9£96°613 lTS97LS 601848
L00L0v% gror s 64857074 {2659°ZLe 762548
() ) {2)+(L)=(e) @) ]
H09 SEIeyD UoRNGIISIg 03] q€908 abeys uonnqmsia
50/10/10 80/LO/LO Apowiwoy 80/L0/60 BO/EO/E0
80/10/60
Soey pasodoid
5295°L% 808Z°2% 08522t gL20'03% L18Z'5%
9860°'9% 808Z°Z% 0eszTs 8L20'0% 8LLEES
L69F'28 8082'Z% 065278 L2003 6881'9$
£1Z5'1% 808Z°2¢ 065Z°2% L2008 S9PT'SS
1STS LY 808Z°Z% oesecs gLz00% 6¥PZ'9%
arov'ss 808Z'Z% 086778 312008 welas
PH TabIey sabieljoing BUOD) Jauy ucpesnpg abeyn
nonngLasia g BDAleg JIWNSU0D F Eﬂb__mﬂ
e e, o JESISAIN BupmIOROSY
el ar ol oeDIRYSIREST T o T T ARl

SBIeqD uopnqrIsia

uljiJ Joyenp ISt
sajey u] 2bueyn

sbleyn Jawoysny sapnjoxs ,

(89) Aoy Buisnoy eiug
(sw) redionpy

(vHd) Auoyry Buisnod eud
SO lemsnpu;

SONNW/SD [ERJBWWOD

SO [BUaRISoY

(89) Auoyiny BuisnoH "eiiud
(SW) lediuny

{(vHd) Awoipny Buisno Biud
SO [eusnpy

SONNWISD 1esuog

SO [enuapisey



PHILADELPHIA GAS WORKS
1st QUARTER FILING - FILED JANUARY 1, 2009

UNIVERSAL SERVICE & ENERGY CONSERVATION SURCHARGE

Conservation Works Program (CWP)
Customer Responsibility Program {CRP) Discount

Senior Citizen Discount
August 2008 Under Collection
Total § to be Recovered

Total Applicable Volumes

Applicable Volumes (Mcf)

USC Rates in Effact

Total USC Expense Recovered

Expenses In

the Surcharge

$ 2,330,000
$  107,402.439
$ 11856202
$

6,411,075

$ 127,799,805

Schedule 11

Mcf 53,034,012
Rate in Effect 09-01-2008 Rate as of 01-01-200%
100% of December  50% of January 10.5 Months Total
{MCF) %
6,813,721 5317.517 40,902,774 53,034,012
$ 29180 § 2.9180 2.2590
$ 19,882,438 § 15,516,514 § 92,400,853 $ 127,799,805

* This is the Senior Citizen Discount on the Delivery Charge, GCR and Restructuring Surcharge which is used to caleulate the Universal Services
Surcharge. The lotal senior cilizen discount is $13,244,210.
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Schedule 14

Unaccounted For Factor (UAF)
1st Qtr Filing
Filed January 1, 2009

Fiscal Year Firm Sendout Accounted For Gas Unaccounted For 8 Year
(Mch) {Mcf) {Mch Average
2003-04 58,697,275 56,267,326 2,429,949
2004-05 56,113,854 53,902,476 2,211,378
2005-06 48,873,601 46,924,147 1,849,454
2006-07 51,467,061 49 345,363 2,121,698
200708 49560831 47 848 723 1,712,108
Total 264,712,623 254,288,035 10,424,588 3.9%
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Williams
Texas Eastern
Dominion
Equltrans

Spot Purchases -Transco
Spot Purchases -Tetco

Transco Supplyl
Transco Supply2
Transco Supply3
Transco Supply4
Transco Supply5
Transco Supplyé
Transco Supply?
Transco Supply8
Transco Supplyd
Transco Supply10
Transco Supply11
Transco Supply12
Transco Supply13
Tranaco Supply14
Transco Supply15
Transce Supply16
Transco Supply17
Transcoe Supply18
Transce Supply19
Transco Supply20
Transco Supply21

Tetco Suppiy1
Tetco Suppiy2
Tetco Supply3
Tetco Supplyd
Tetco Supplys
Tetco Supplyt
Tetco Supply?
Tetco Supplyé
Tetco Supply9
Tetco Supply10
Tetco Supplyi
Tetco Supplyi2
Tetco Supply13
Tetco Supply14
Tetco Supply15
Tetco Supply16
Teico Su 17

Total Costs

Off System Sales

Gas Transportatlon Purchases
Adjastment/Reconciliation

Total Natural Gas Billed

Actual Natural Gas Billed

Jul-08 Aug-08 Sep-08
§ 1855046 § 1,967,281 § 2,093,343
$ 1848957 § 1,801,578 $ 1925586
$ 134908 § 133324 § 132,191
$ 42027 % 41976 & 41,754
$ -3 6663 $ -
$ 66599 1,121,558 & 677,475
$ -8 -8 -
$ 2638255 $ 2737145 § 3,537,280
$ 2056075 § 1937500 § 1862972
$ - S -8 -
$ -8 -8 -
3 2050650 % 1660825 § 1,212224
$ 4248355 $ 1852232 $ 1,759,779
$ 9821200 $§ 5504519 § 5134955
$ - s -8 -
$ 4146620 § 4417098 $ 2008032
$ -8 -8 -
$ 1,847,600 § 1,936,500 $ 1,198,548
$ -8 -8 -
$ 1761575 § 1733904 $ 1,530,153
$ -8 -8 -
$ -3 - s .
$ 97,920 $ -8 -
$ -8 - s -
$ -8 - S -
$ 4008300 § 4044238 $ 3902730
$ 2052975 $ 1619750 § 1,682,050
$ 64173 3 451956 § 549,101
$ -8 .S -
$ - $ - $ 63,020
$ -8 -8 -
$ - 3 -8 .
$ - 0§ -8 -
$ 853618 3 - 3 -
$ - 0§ -8 -
$ -8 -3 -
$ -8 -8 -
$ - s -8 -
$ -8 - s -
§ 337900 § 337900 $ 327,000
§ 3704864 5 4090450 $ 3,994,500
$ -3 -8 -
$ -8 -8 -
$ 3698300 $ 35802900 % 2,815,922
§ 47814381 § 41,209,205 § 35,548,617
$ -8 -8 -
$ 99221 § 19,167 $ 13,004
$ 127,514 § (207,830) §$ {1
§ 45141,116 § 41,110,632 § 36,561,710
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